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address delivered in 1885, is an early contribution to the literature on 
the decline of British trade. The author analyzed in a masterly man- 
ner the statistics of trade and industry and showed that at that time 
Great Britain, though suffering from the world-wide depression, was 
still holding her position of industrial leadership. 

The most interesting section of the work is on the " Increase of 
Moderate Incomes," an address delivered in 1887. Like most writers 
of the liberal school, our author regarded an increase in the number of 
moderate incomes as highly desirable from every point of view. In 
1887, when he was chancellor of the exchequer, he made an exhaustive 
investigation of the subject, and reached the conclusion that the num- 
ber of incomes of less than ^2000 was increasing more rapidly than 
the general population, while incomes above ^2000 were not keeping 
pace with the population ; further, that the number of incomes under 
^500 was increasing more rapidly than those above ^500. If this 
conclusion was correct, it was obviously of the greatest interest to all 
students of the distribution of wealth. In a supplementary study the 
author attempted to bring his results down to date (1903). The evi- 
dence is confusing; it does not appear, however, to bear out the con- 
tention of the earlier study. 

The remaining chapters on " Laissez /aire ," " Ethics and Econom- 
ics " and " Insurance" were of value when first published but are of 
little interest to-day. They serve to make clear the author's point of 
view — that of a broad-minded adherent of the liberal school. 

Alvin S. Johnson. 
University of Nebraska. 

Die Weltwirtschaft : Ein jfahr- und Lesebuch. Herausge- 
geben von E. von Halle. Leipzig, B. G. Teubner, 1906. Drei 
Teile : I Teil, Internationale Uebersichten ; II Teil, Deutschland ; 
III Teil, Das Ausland. — 366, 253, 281 pp. 

Emphasis must be laid upon the word Lesebuch in the above title. 
The purpose of Professor von Halle and his collaborators is not merely 
to issue a statistical year-book dealing with economic conditions the 
world over ; they have sought also to present their materials in inter- 
esting form ; and, with due allowance for the rather dry nature of the 
subject, it must be conceded that most of the essays forming the col- 
lection are distinctly readable. In the choice of contributors prefer- 
ence has been given, so far as possible, to specialists who are citizens 
of the various countries dealt with. Partisan and national prejudices 
have been avoided. A broad interpretation has been given to the con- 
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cept of Weltwirtschaft : thus we find in all three of the parts a large 
share of attention devoted to the political and legal developments 
which are so potent to influence the course of events in the economic 
world. It was certainly a commendable thought, also, to give partic- 
ular prominence throughout to those industries whose products are of 
an artistic character. 

So much for the purposes pursued by the new year-book. A word 
is now in order as to the contents of the three parts of the first annual 
issue. Part I, "International Survey," besides the more general topics 
referred to above, presents extended essays on " The World's Produc- 
tion, Agricultural and Industrial"; "The World's Money Market"; 
"The World's Commerce"; "The World's Transportation"; "In- 
surance Systems " ; " Finances of European countries and of the more 
important countries outside of Europe"; "Technical Progress in 
[ 9°5 " ; "Poor Relief"; and "Economic Legislation." Part II, 
"Germany," thoroughly analyzes the industries of that country in a 
great number of papers of from three to five pages each in length. 
Part III, " Foreign Countries," contains papers on the British Empire, 
the United States, Russia, Sweden, Norway, Denmark, Holland and its 
colonies, Belgium including the Congo State, Austria, Hungary, France, 
Switzerland, Spain, Italy, the Balkan countries, East Asia, and South 
America. Professor Henry C. Emery contributes most of the material 
on the United States, aided by Professor H. C. Taylor who writes on 
agriculture, Professor John R. Commons, on labor, and Professor J. P. 
Norton, on the banking and exchange situation. 

Considering the conditions as to time under which this year-book has 
been produced, it deserves high praise both for accuracy and fullness. 
Such omissions as are noted in the first annual issue (see particularly 
introduction to the third part) will doubtless be provided for later. In 
the very nature of the case Professor von Halle's compilation will reach 
its highest usefulness in the hands of German business men, statesmen 
and economists ; indeed , one is reminded occasionally that the German 
national viewpoint has by no means been adjusted properly to the pur- 
poses of a world survey. American students will find the work ex- 
tremely valuable as a means of bringing down to date such encyclo- 
paedias as Conrad's. The Weltwirtschaft also has certain advantages 
for economists over the Statesman ' s Year Book, chiefly in that it is 
devoted primarily to economic subjects, and further because of the 
extremely intelligent and more adequate discussion with which it clothes 
the dry bones of statistics. 

Robert C. Brooks. 

SWARTHMORE COLLEGE. 



